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e The first three modules cover an introduction to corporate finance, the tools used
in company valuation, and financing mergers and acquisitions.

e The next set of modules cover a selection of “special topics”: anti-dilution
provisions in venture capital deals, financial derivatives (including options,
swaps, and forwards), and the use of “event studies” in financial litigation.

e The final module includes interviews and discussions on the topic of legal ethics.
(This module is only required for legal professionals who will be receiving MCLE
credit.)

e The course begins with an optional module on practical skills using Excel.

Each module begins with a series of structured videos, delivered by professors from
Berkeley Law and top experts from industry. Then, there are background reading
materials to provide richer detail on what you will hear in the lecture. For some of the
modules, the lectures incorporate detailed worked examples that allow you to apply
what you're learning to real-life challenges.

The teaching is “asynchronous,” so you can work at your own pace. We suggest that
you set aside approximately 3-4 hours per week to complete the assigned material, and
our approximate schedule is based on that.

Communication with Instructors

Communication with the entire class about important course information will be done
using Canvas course site announcements. Please make sure you have checked your
Canvas notification/email settings. Click on "Account" on the left sidebar menu and then
"Notifications". We recommend that you set Announcements to email you immediately
once they are posted to the Canvas platform. Please also submit questions about the
course directly within Canvas. If you have technical issues accessing Canvas, we will
reply as soon as possible.

Certificate eligibility

Participants who complete the entire course (including the post-program survey) will
receive a certificate from Berkeley Law Executive Education. Although there are no
assignments to return, we expect you to (i) watch all the video lectures, (ii) work through
any accompanying exercises, and (iii) read the supplementary materials (except for
those marked “optional”).

Reviews for certificate eligibility will be conducted on a monthly basis. Once a review
has been completed and certificates awarded, a notification will be posted to the course
site.
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* When do multiples work?
» Comparison of DCF and multiples

Suggested time

2 hours of video; 2 hours of reading.

Readings

« Kenneth Ayotte and Edward Morrison, Valuation Disputes in Corporate Bankrupftcy,
166 U. Penn. L. Rev. 1819 (2018).

3. M&A Financing (week 6)

From leveraged buyouts to fairness opinions, M&A transactions involve complex
financial structures and assessments. Professor Cathy Hwang walks through the
essential features of modern M&A financing.

Topics

+ Overview of M&A structures
* Financing a deal

« Financing via banks

+ Financing via market

» Other considerations
« Fairness opinions

« Fiduciary duties

* Nuts and bolts

Suggested time
2 hours of video; 1 hour of reading.
Readings

» Steven Davidoff, Anil Makhija, and Rajesh Narayanan, Fairness Opinions in M&As, in
The Art of Capital Restructuring (Kent Baker ed., 2011).
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Topics

« Pricing a venture capital financing

» Concepts of dilution: voting and economic
« Protecting against economic dilution

+ Contract terms

Suggested time

1.5 hours of video; 1 hour of reading.

Readings

+ Robert P. Bartlett, Ill, Understanding Price-Based Antidilution Protection: Five
Principles to Apply When Negotiating Down-Round Financing, 59 Bus. Lawyer 23
(2002).

6. Event Studies in Litigation (week 9)

BCLB Senior Fellow and former finance professor Matt Cain walks through an “event
study”, commonly deployed by econometric experts in litigation. Learn the fundamentals
of this important tool: what it means, and how to unpack it.

Suggested time

1 hour of video and worked example; 1-2 hours of reading.

Reading

+ Sanjai Baghat and Roberta Romano, Event Studies and the Law: Part I: Technique
and Corporate Litigation, 4 Am. L. Econ Rev. 141 (2002).

+ Sanjai Baghat and Roberta Romano, Event Studies and the Law: Part II: Empirical
Studies of Corporate Law, 4 Am. L. Econ. Rev. 380 (2002).

OPTIONAL Videos with Apurva Desai, Chief Financial Officer at
Sarvian, Inc.

Apurva Desai, CFO at Sarvian, Inc., discusses the business partnership between the
legal and finance functions of an organization, as well as considerations on the use of
artificial intelligence (Al) for the CFO and finance team.
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